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Virtual Financial Aid Night

Agenda

How to complete the 2025-2026 FAFSA®
What financial aid is and how it can help you afford college
How Wabash lets you know what financial aid you can receive
Costs that you may have as a student at Wabash
Other options you can explore
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2025-26 FAFSA®

Completing the Free Application for Federal Student Aid
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Aid Application Process

Complete the Free Application for Federal Student Aid 
(FAFSA) each year.

FAFSA is used to determine eligibility for federal, state, and 
institutional financial aid.

Available now and we recommend you file as soon as 
possible.

 Indiana residents must file by April 15 each year.
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Free Application for Federal Student Aid 
(FAFSA®)
Collects demographic and financial information

 Information used to calculate the student aid index (SAI)

Colleges use SAI to offer financial aid

Available in English and Spanish

Completed by student and parent(s)



Federal 
Student Aid 
ID (FSA ID)

• Access & complete forms 
on U.S. Dept. of Education 
online systems

• Student & at least one 
parent will each need their 
own FSA ID

• Student & parent must have 
unique email addresses

• Create FSA ID at least 3 
days prior to submitting the 
FAFSA

• https://studentaid.gov/fsa-
id/create-account/launch
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Creating an FSA ID
with no Social Security Number

The contributor with no SSN will:

 Provide their date of birth
 Check the box indicating “no Social Security Number”
 Create a username and password
 Provide their email address

 each person creating a Studentaid.gov account will need a separate, unique email 
address

 the same email address cannot be used with multiple FSAIDs
 Provide their mailing address
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Creating an FSA ID
with no Social Security Number

The contributor with no SSN will:

• Be required to enable two-step authentication verification
• Receive a backup code 

• STORE THIS SAFELY FOR FUTURE USE
• Be asked up to 4 questions to verify their personal identity 
• Be notified instantly of the result of identity verification
• Start completing the FAFSA form!
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Who is a parent on the FAFSA?

 If biological or adoptive parents are married or unmarried but 
living together, both are parents for the FAFSA.
 If biological or adoptive parents are not married or living 

together, use the parent that provided the most financial 
support in the last 12 months.
 If that parent is remarried, include step-parent information.
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Who’s not a parent for the FAFSA?

• The following are not considered “parents” unless they have legally 
adopted the student:
• Widowed stepparent
• Grandparents
• Foster parents
• Legal guardians
• Older brothers or sisters
• Aunts or uncles

• May not be the parent who claimed the student on a tax return or with 
whom the student lives.

• There are very limited circumstances where a student is not required to 
include parent information.
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Dependent Student FAFSA® Landing Page

• Either the student or the parent can 

start the FAFSA.

• The contributor will log in using their 

personal FSA ID information.

Note: Online FAFSA screenshots from U.S. 
Department of Education’s 2025-25 FAFSA 
Form Preview Presentation, November 2024 
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FAFSA Log In
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FAFSA Roles
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Onboarding
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Student Personal Circumstances

Demographic information
State of Legal Residence
 Identity and contact 

information
Marital status
College plans (year in college)

Citizenship status
Race and Ethnicity

Personal and unusual 
circumstances (unaccompanied 
homeless youth, at risk of 
homelessness)

Parents’ education status
Parent killed in line of duty 
High school information
College choices–
 Wabash College (001844)
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Contributor Consent and Approval

• Students and parents must provide 

consent and approval for the use of 

their federal tax information. 

• Federal tax information is transferred 

directly into the FAFSA® form from 

the IRS.

• If consent is not granted, the student 

is not eligible for financial aid.
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Import of IRS Information 

• Federal tax information is securely 

transferred to the FAFSA using the 

Future Act Direct Data Exchange (FA-

DDX)

• An error message will appear if the 

transfer is not successful.
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Dependent Student Unusual Circumstances

 Student is asked if unusual 

circumstances prevent them from 

contacting their parent(s). 

 Financial aid cannot be processed until 

student can document these 

circumstances.

 Typically only applies to cases of 

abuse, abandonment, or parent 

incarceration.
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Student Selects Direct Unsubsidized Loan Only 

 If parents are unwilling to provide their 

information but the student doesn’t have an 

unusual circumstance, student may be eligible 

for a Direct Unsubsidized Loan only. 

 Note: Selecting “Yes” here makes the student 

ineligible for other types of federal student aid, 

such as Federal Pell Grants, Federal Work-

Study, or Direct Subsidized Loans. 
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Dependent Student: Tell Us About Your Parents

• FAFSA will guide student through a 

“Parent Wizard”

• Questions to determine which 

parent(s) need to provide information 

on the FAFSA.

• Student will provide personal 

information for the parent(s) to invite 

them to complete their portion of the 

FAFSA.
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Dependent Student Invites Parents to FAFSA®
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Dependent Student Financial Information

• If tax information was not 

transferred via FA-DDX, 

student will need to 

manually enter tax 

details.

• Student will also answer 

questions about assets 

and other income 

adjustments.
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Dependent Student Review Page

• After all information is entered, student 

will review their responses.

• Student will review the terms and 

conditions of the FAFSA® form and what 

they’ll agree to if they sign the form.

• Then, student electronically signs the 

form.

• Both consent and a signature are 

required for a student to be eligible for 

financial aid.
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Dependent Student Section Complete
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Parent Email Invitation

 Each parent receives an email 

invitation to complete their portion of 

the FAFSA

 Titled “Help (your student) with 

their FAFSA form”

 Parent selects "Log In" & is taken to 

studentaid.gov

 Parents must use their own 

Studentaid.gov account FSA ID
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Parent Status Center – My Activity
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Parent Information
 Parent(s) will provide consent to transfer of IRS tax information to FAFSA

 Receipt of means-tested federal benefits in the previous two years

 Marital status

 Family size and number in college

 Tax return information 

 Minimal questions if tax information is transferred from IRS 

 Assets

 Other parent information
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Who Is Included in Family Size?

Student
Parent (and spouse)
Parent’s dependent children, even if they live apart from the 

parent because of college enrollment*
Other people if they live with the parent*

*Included only if providing more than half of their financial 
support between July 1, 2025 and June 30, 2026
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Parent Section Complete

 After signing, the parent will see a 

shortened confirmation page.

 Student will receive an email 

confirmation when all sections of the 

FAFSA have been completed.

 The parent can start the FAFSA and 

provide answers to questions in 

student section – but the student 

must still access the FAFSA to 

provide consent and signature. 
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What happens after you file the 
FAFSA?

• Dept. of Education calculates your Student Aid Index (SAI).
• Wabash will receive a copy of your results.
• We may ask for some additional information or documents.
• Wabash will use your FAFSA results and SAI to determine your 

financial aid.
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Financial Aid at 
Wabash

Applying for Aid and Understanding Funding Options
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Types of Financial Aid

MERIT SCHOLARSHIPS

 Awarded by Admissions Office 
during admissions process
 Based on high school GPA
 Renewable as long as student is 

allowed to stay at Wabash by 
Dean of the College
 Available for 8 semesters
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Types of Financial Aid

NEED-BASED GRANTS AND SCHOLARSHIPS

May come from federal government, state of Indiana, or College.
 Eligibility evaluated annually based on FAFSA results.
 Renewal depends on:
 FAFSA need determination
 Satisfactory Academic Progress (SAP) status
 Campus residency status
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Types of Financial Aid

STATE FINANCIAL AID

 Frank O’Bannon Grant or 21st

Century Scholarship
 To renew:
 File the FAFSA every year by April 

15
 Continue to demonstrate need on 

FAFSA
 Must complete at least:

 6 credits for Frank O’Bannon Grant
 7.5 credits for 21st Century 

Scholarship
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Types of Financial Aid

OUTSIDE SCHOLARSHIPS

 Must be reported each year by student through Self-Service

 Will not be applied to charges until the funding is received from 
the donor

 Visit wabash.edu/admissions/finforms/scholarships for 
more information.
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Types of Financial Aid

STUDENT EMPLOYMENT

 Federal Work-Study may appear 
in financial aid package.
 All students can work on 

campus.
 Positions listed on Handshake 

and coordinated through WISE 
program.
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Types of Financial Aid

FEDERAL STUDENT LOANS
 Offered by federal government.
 FAFSA is the only application to be considered.
 Amount varies based on year in college.
May be subsidized or unsubsidized.
 Origination fee is assessed on all loans.
 Student must complete Loan Entrance Counseling and 

Master Promissory Note before loans will appear on 
invoice.
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Other Financing Options
PARENT PLUS LOAN

 Federal loan offered to parents of 
students.

 Parent must apply through Department 
of Education.

 Parent is the borrower but loan is 
applied to student’s charges.

PRIVATE EDUCATION LOAN

 Offered by banks, credit unions, and 
other lenders to parents and students.

 Application process and terms vary. 
Require creditworthy borrower or 
cosigner.

 Learn more at 
wabash.edu/admissions/
finances/loans
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Other Financing Options
PAYMENT PLAN

 Enroll online for $35 fee.

 Split overall balance into 4 or 
5 monthly payments.

 Parents must have proxy 
access to enroll.



Virtual Financial Aid Night

Financial Aid Offers
Your personalized financial aid and estimated costs notification
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Cost of Attendance (COA)

Direct Costs
 Paid to the College

• Tuition and fees
• Campus housing
• Campus meal plan

Indirect Costs
 Typically paid to others

• Books and supplies
• Personal expenses
• Transportation expenses

Estimate of the overall cost of being a student at a school
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2025-26 COA

Direct Costs Estimated Indirect Costs
Tuition and Fees $52,400

Campus Housing $7,500

15 Meal Plan $6,500

TOTAL $66,400

Books and Supplies $1,200

Personal Expenses $1,600

Transportation Expenses* $650

Federal Loan Fees $70

Additional Food Expenses $1,300

TOTAL $4,820

*For Indiana residents.



Virtual Financial Aid Night

Accessing Your Aid Offer

 Students will receive an email notification when their aid offer is 
available through their admissions portal.
 Students must consent to receive information electronically in order to 

view.
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Thank You! Contact Us!
financialaid@wabash.edu

Phone: 1-800-718-9746

Fax: 765-361-6166

Office Hours: 8-4:30 M-F

Trippet Hall

Online Calendar:  apply.wabash.edu/portal/financing

https://apply.wabash.edu/portal/financing
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